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NOTICE 


 
 


NOTICE is hereby given that the First Annual General Meeting of the Members of the Company 
shall be 1100 Hrs  on Thursday the 30th day of September, 2010 at the Registered Office  of 
the Company situated at 2-4-472, Road No.6, New Nagole Colony, Nagole X Roads, Hyderabad  
-500035 to transact the following business: 
 
Ordinary Business: 
 


1. To receive, consider and adopt the audited Balance Sheet at 31st March, 2010 
together with the Auditor’s Report and Director’s Report thereon for the for the 
said period. 
 


2. To Consider and if, thought fit, to pass the following resolution with or without 
modification as an Ordinary Resolution. 


 
“RESOLVED THAT M/s D K CHHAJER & Co., Chartered Accountants, whose PAN is – 
AADFD5743N, be and are hereby re-appointed as the Statutory Auditors of the 
Company to hold office from the conclusion of the ensuing Annual General Meeting 
till the conclusion of the next Annual General Meeting of the Company, at a 
remuneration to be fixed by the Board of Directors.” 


 


 
  
Place: Bangalore 
Date: 30th September, 2010                Rohit Kumar Rathi 
                Director 
 
 


 
Notes:  
 


1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED 
NOT BE A MEMBER OF THE COMPANY.  
 


2. THE PROXIES, IN ORDER TO BE EFFECTIVE, SHOULD BE COMPLETED, STAMPED AND 
SIGNED AND MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT 
LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 
 
 
 


 







 
DIRECTORS’ REPORT 


 
 
To:  
 
The Members 
NOTION INK DESIGN LABS PRIVATE LIMITED 
Hyderabad 
 
 
Your Directors have pleasure in presenting the Company’s First Annual Report together Statement of 
Accounts of the Company for the period 31st August, 2009 to 31st March, 2010. 
 
Business Review and Principal Activity 
 
The principle activity of the company is developing software & hardware technologies for business and 
entertainment purposes. There are many Projects which the Company has undertaken. 
 
The Company has not been able to generate any Income in the first year of its operations. 
It has incurred a loss of Rs. (39,26,618.12). 
 
Business Environment 
 
The Company was incorporated on 31st of August, 2009. Considering a working period of 7 months, the 
Company has successfully obtained a number of projects. 
 
Employees Particulars under Section 217(2A) of the Companies Act 1956 
 
There was no employee receiving salary or consideration falling under the provisions of Section 217(2A) 
of the Companies Act 1956. 
 
Board of Directors 
 
The Board of Directors of the Company is constituted, by two Directors, namely: 


1. Mr.Rohan Kumar Rathi  
2. Mr.Rohan Pandey   
 


 
Dividend 
 
The Company has not generated any Income during the year, so no dividend was declared. 
 
Auditors  
 
M/s D K CHHAJER & Co., Chartered Accountants, hold office till the conclusion of the second Annual 
General Meeting of the Company.  They confirm their availability to act as statutory auditors, if 
appointed by the members at the ensuing Annual General Meeting.  The Board recommends the 
appointment of M/s D K CHHAJER & Co., as the statutory auditors of the Company to hold office from 
the conclusion of the second Annual General Meeting to the conclusion of the third Annual General 
Meeting. 
 
 
 
 







Directors’ responsibility Statement 
 
In terms of Section 217 (2AA) of the Companies Act 1956, the Directors would like to state that: 
 


1. In the preparation of Annual Accounts, applicable accounting standards have been followed 
along with proper explanation relating to material departures 


2. The Directors have selected such accounting policies, applied them consistently and made such 
adjustments and estimates that were reasonable and prudent so as to give a true and fair view 
of the state of affairs of the Company at the end of the financial period and profit and loss 
account of the company for that period. 


3. The Directors have taken proper and sufficient care for the maintenance of the adequate 
accounting records in accordance with provisions of the Companies Act 1956 for safeguarding the 
assts of the company and for preventing and detecting frauds and other irregularities. 


4. The Directors have prepared the accounts on a going concern basis 
5. The company has not accepted any deposits as per the provisions of Acceptance of Deposit 


Rules. 
 


Information pursuant to Section 217(1) (B) 
 
No information is given under the above said section, as the company was not actively engaged in 
consumption of energy or absorption of technology except the following: 
 
Foreign Exchange Transactions 


a) Foreign Exchange Earnings:  NIL 
b) Foreign Exchange Outgoings:     NIL 


 
Conservation of Energy & Technology absorption 
 
The Company’s operations warrants technological know how, therefore the Company has absorbed 
technology during the Year. Further, the Company has taken major steps to initiate conservation of the 
Energy. As its conscious of its social responsibilities and endeavours to utilise the available resources in 
an efficient and a prudent manner. 
 
Acknowledgement 
 
Your Directors thank the valued customers and the employees of the company for providing excellent 
support to the organisation. 
 


By order of Board 
For   NOTION INK DESIGN LABS PRIVATE LIMITED 


Place: Bangalore 
Date: 30th September, 2010 


 


 
Rohit Kumar Rathi       


Director 


 
 


Rohan Pandey  
Director 
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AUDITORS'REPORT
TO THE MEMBERS OF NOTION INK DESIGN LABS PRIVATE LIMITED


We have audited the attached Balance Sheet of Notion Ink Design Labs Private
Limited as at March 31,2010. These financial statements are the responsibility of the


Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.


We conducted our audit in accordance with auditing standards generally accepted in
India. These Standards require that we plan and perform the audit to obtain reasonable


assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amount and disclosures


in the financial statements. An audit also includes assessing the accounting principles


used and significant estimates made by management, as well as evaluating the overall


financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.


l. The Companies (Auditor's Report) (Amended) Order, 2003, ('CARO') issued by


the Central Government of India in terms of Section 227(4A) of the Companies


Act, 1956, is not applicable to the Company.


Further to our comments in the paragraphs referred above, we report that:


a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audiq


b. in our opinion, proper books ofaccount as required by law have been kept by


the Company, so far as appears from our examination of those books;


c. In our opinion, subject to our comments in the following paragraphs, the


Balance Sheet comply with the Accounting Standards as referred to in sub-


section (3C) of Section 211 of the Companies Act, 1956 (Amended).


the Balance Sheet dealt with by this report are in agreement with the books


ofaccount;


on the basis of the written representations received from the directors, and


taken on record by the Board of Directors, we report that none of the


directors are disqualified as on March 31,2010 from being appointed as a


director under clause (g) of sub-section ( I ) of Section 27 4 of the Act; , -1-l*l'::'
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in our opinion and to the best of our information and according to the
explanations given to us, the said financial statements, read with the notes
thereon, give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles
generally accepted in India;


I. in the case of the Balance sheet, of the state of affairs of the company
as at March 31,2010;


AND


II. in the case of Profit & Loss Account of the LOSS of the Company for
the period 31.08.2009 to 31.03.2010.
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ForDKGhhajer&Go.
Chartered Accountants


(Partner)


Place: Bangalore
Date:30sEP2010
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NOTION INK DESIGN TABS PRIVATE TIMITED
2-4-472, Road no-5, New Nagole Colony, Nagole X Roads


Hydrabad-500035, Andhra Pradesh, INDIA
BALANCE SHEET AS AT 31st MARCH 2010


Notes On Accounts and Significant Accounting Policies Schedule 5


The Schedules referred to above and the notes there on form an integral part of the accounts.


This is the balance sheet referred to in our report.


FOR DKChhajer&Co.
Chartered Accountants


FOR NOTION INK DESIGN LABS PRIVATE LIMITED


iI INn DESIGN LABS PVT. LTD.
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Sch No. Amount (Rs.)


Capital


Application Money


Unsecured Loan From Directorc
Rohan Pandey


Rohit Rathi


Total


APPLICATION OF FUNDS


Work ln Progress


Assets, Loans and Advances
For Prototype


Balance with lClCl Bank


lCurrent Liabilities and Provisions


lSundry 
Creditors


Salary Payable


TDS Payable


Net Current Assets


Deferred Tax Asset


Preliminary expenses


Less: Wriften otf @20% during the year


Profit and Loss account


Total


1


2


3


(a)


(a-b)


100,000.00


2,725,000.00


223,794.00


422,325.14
3,471,119.14


1,483,952.27


ilo,000.00
187,137.12


827,137.12


926,580.39


1,524,615.00


403,143.00


2,854,339.39


-2,027,201.27


1,213,325.00


109,687.02


21,937.00


87,750.02


2,713,293.12


3,{11,119.14


'\%\
l,*


oREj;


1.f
GAIN


DIRECTOR







NOTION INK DESIGN LABS PRIVATE TIMITED
2447} Road no-5, New Nagole Colony, Nagole X Roads


Hydrabad-500035, Andhra Pradesh, INDIA


IANNEXURE FORMTNG TO AND PARTOF BATANCE SHEETI


dP {*


3el'?5L


ffiw*
FOR NOTION INK DESIGN LABS PRIVATE LIMITED


t.' -{ilyDESrcN''Ads P / i LiD


(Director) BBE$J8R


FOR DKGhhajer&Co.
Ghartered Accountants


M.No-213872
Place: Bangalorea
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SCHEDULE. 1


AUTHORISED CAPITAL
2,00,000 Equity Shares of Rs.10 each


PAID- UP CAPITAL
10,000 Equity share of 10 Each


SCHEDULE.2
SHARE APPLICATION MONEY
Received during the year Pending Allotment


SCHEDULE. 3
CAPITAL WORK IN PROGRESS
Patents and Trademark
Prototype
Testing Equipments


100,000.00


Amount ln Rs.
2010


2,000.000.00


71,900.00
1,167,578.62


244,473.65
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NOTION INK DESIGN IABS PRIVATE TIMITED
24472, Road no-S, New Nagole Colony, Nagole X Roads


Hydrabad-SfiD35, Andhra Pradesh, INDIA


IANNEXURE FORMTNG TO AND PART OF BATANCE SHEET AS AT 31.03.20101


Schedule 5


A. SIGNIFICANT ACCOUNTING POLICIES


1. Basis of preparation


The financial statements are prepared in accordance with the lndian Generally Accepted Accounting Principles ('GAAP")
under the historical cost convention on the accrual basis of accounting and comply with the mandatory accounting standards


and statements issued by Institute of Chartered Accountants of India, (ICAI) and the provisions of the Companies Act,
1956.


2. Revenue recognition


No Commercial Production has started yet Accordingly no revenue has been accrued.


Provision for current Tax on income are provided in accordance with Income Tax Act, 196l and Defered Tax
asset/liabilities are recognised in accordance with AS 22 issued by ICAI.


B. NOTES TO ACCOUNTS


Contingent liabilities - Nil (Previous year Rs. . NIL).


Claims against the company not acknowledged as debts- Rs. Nil.


Based on the information available with management, the Company does not owe any sum to SSI Undertakings.


4. Being the first year ofthe operation, previous year figures not provided. Profit & loss account has been presented


from 31.08.2009 till 31.03.2010.


L-- 5. Preliminary expenses are being written off over a period of five years starting from the current period.


trp. Taxes on Income


Parlner


M.No-213872


Place: Bangalore
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6. Component of Dfened Tax asset:


Loss reported during the year


. Defered tax asset @30.90o/o


Amount (Rs.)


-3,926,619


-1,213,325


7. Expenses incuned in Foreign Cuurency - Rs. 1,006,837 (Towards directors and employyes travelling).


FOR NOTION INK DESIGN LABS PRIVATE LIMITEDFOR DKChhajer&Co.
; Chartered Accountants


Firm Reg. No.304138E
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NOTION INK DESIGN LABS PRIVATE LIMITED


24472,Road no-5, New Nagole Colony, Nagole X Roads


Hydrabad-500035, Andhra Pradesh, INDIA


Computation of Taxable lncome:


* To be allowed during 20Lo-L1. on payment of TDS on expenses.


FOR NOTION tNK DESIGN LABS PRIVATE LIMITED


For NO'tl0t{ ttiK DESTGN


(Director)
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Particulars Amount (Rs.) Amount (Rs.)


Loss As per Profit & Loss account (3,926,618.12)


Add: Expenses Disallowed *


Audit Fees 27,575.OO


Directors Salary 1,925,000.00


ProtoWpe L,!67,578.62 3,12O,L53.62


Loss to be carried forward (806,464.50)


DIRECTOR
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BALANCE SHEET ABSTRACT AND A COMPANYS GENERAL BUSINESS PROFILE


' 
REGISTRATIONDETAILS
RECISTARATION NO U722OOAP2OO9PTCO64S88 STATE CODE U
BAIANCE SHEET 3t 3 2ol0DATE NONTH YEAR


I' CAPITAL RAISED DURINGTHEYEAR
PUBUC ISSUE ML RTGHTS TSSUE NtL


BOIVUS TSSUE NIL qR|VATE ptACEMENf NtL


llt PosmoN oFMoBtusATtoN
AND DEPLOYHENT OF FUNDS 


TAT'OUN7S ,'V RS CRORES,,


TOTALLIAB,LITIES 3471.1 (Rs. tnThousandsl IOIALASSEIS s,1t1,11s.11


SOURCES OFFU'VDS


PAIDUPCAPTTAL 100000 RESERyESC SURpLUS NtL


SECUREDLOA/VS NtL U/VSECUREOTOA,VS 646119.1.,


APPUCATION OF FUNDS


/VETFD(EDASSETS NIL ,A'YESruE'V7S NIL


,VETCURRE/VTASSEIS -2,027,201.27 M/S C AHEND1TRE sn5{r.02


ACCUHUTATEDLOSSES 271a29r.12


w PERFOF,T/I,TCE G COypANy(AHOUryrlyRs cRoREs,


ruRVOVER(GROSS) NtL TOTALE|g?ENa,|rURE 3,926,6i!.12


+/- PROFIIILOSSBEFORETP< -3,926,61t.i2 +/_ qROFT/LOSSr'u:TERTfi( -Zt|r,A"rz
(P{-EASE nCK APPROPRIATE NX = FQR PROFIT - FOR LOSS)
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Page  of 
FORM 23AC 
 [Pursuant to section 220 of the   
  Companies Act, 1956]
Form for filing balance sheet and other documents with the Registrar
2.(a) Name of the company 
Note - All fields marked in * are to be mandatorily filled.
  (b) Address of the   
        registered office                       
        of the company
I. General information of the company
Part A
Number of members of the company as on the date of filing
Authorised capital of the company as on the date of filing        (in Rs.)
(DD/MM/YYYY)
(DD/MM/YYYY)
   (c)  Details of director(s), Managing Director, manager, secretary of the company who have signed the balance sheet 
 Following details are to be entered only in case date of balance sheet is on or after 1st July'2007 
Provide Director identification number (DIN) in case of director, Managing Director and Income-tax permanent account number (Income-tax PAN) in case of manager, secretary
DIN or Income-tax PAN
Designation
Name
(DD/MM/YYYY)
(I)
(DD/MM/YYYY)
Name
Designation
DIN or Income-tax PAN
(DD/MM/YYYY)
Name
Designation
DIN or Income-tax PAN
(DD/MM/YYYY)
Name
Designation
DIN or Income-tax PAN
(II)
(III)
(IV)
(DD/MM/YYYY)
Name
Designation
DIN or Income-tax PAN
 (V)
*Date of Board of directors' meeting in which Board's report referred to  under section 217 was approved 
(DD/MM/YYYY)
 4.(a)
  (b)
 Details of director(s), Managing Director who have signed the Board's report
 Following details are to be entered only in case date of Board of directors' meeting is on or after 1st July'2007 
(DD/MM/YYYY)
Name
Designation
DIN
(I)
(DD/MM/YYYY)
Name
Designation
DIN
(II)
(DD/MM/YYYY)
Name
Designation
(III)
DIN
 5.(a) *Whether the attached Balance sheet has been audited by the auditors
(DD/MM/YYYY)
 6.(a) *Whether annual general meeting (AGM) held 
(DD/MM/YYYY)
(DD/MM/YYYY)
 (c) *Due date of AGM
(DD/MM/YYYY)
 (e) *Whether any extension for financial year or AGM granted
(DD/MM/YYYY)
 (f) If yes, due date of AGM after grant of extension
8.(a) *Whether the company is a subsidiary company as defined under section 4 
9.(a) *Whether the company has a subsidiary company as defined under section 4 
(b) If Yes, then indicate number of subsidiary company(s)
(DD/MM/YYYY)
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
(DD/MM/YYYY)
To
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
Name of the subsidiary 
company 
Whether particulars of subsidiary company has been attached in pursuance of Section 212(1) of the 
Companies Act, 1956
(DD/MM/YYYY)
To
(DD/MM/YYYY)
If yes, period of annual accounts
From
(I)
10. *Number of auditors
(d) *Address of the auditor        
        or auditor's firm                           Line I 
  Country
(d) Address of the auditor        
        or auditor's firm                          Line I 
Country
12. *Whether schedule VI of the Companies Act, 1956 is applicable 
(II)     
11.(a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has       
          commented upon or supplemented the audit report under section 619(4) of the Companies Act, 1956
      (b)
Provide details of comment(s) or supplement(s) received from CAG of India
Director's reply(s) on comments received from CAG of India
     (c)
      (d)
Whether CAG of India has conducted supplementary or test audit under section 619(3)(b)
 
Particulars  
 
 
 
 
 
       
 
 
 
 
       
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figures as at the end of 
(Current financial year) 
(Amount in rupees)  
Figures for the period 
(Previous financial year) 
(Amount in rupees)  
 (DD/MM/YYYY)
(DD/MM/YYYY)
Sources of funds
Share application money (pending allotment)
Secured loans 
Unsecured loans
Deferred tax liabilities (Net)
Gross fixed assets (including intangible assets) 
Less: depreciation and amortization
Investments
Deferred tax assets (Net)
Current assets, loans and advances
(b) Sundry debtors
(c) Cash and bank balances
(d) Other current assets
(e) Loans and advances
Less: Current liabilities and provisions
(a) Liabilities 
(b) Provisions 
Net current assets
Miscellaneous expenditure to the extent not written off or adjusted 
Profit and loss account
I. Particulars of mobilisation and deployment of funds
Part B
Paid-up capital
Reserves and surplus
Capital work-in-progress
Net fixed assets
Application of funds
(a) Inventories
Others (Please specify)
TOTAL
Others (Please specify) 
TOTAL
II. Financial parameters - Balance sheet items (Amount in rupees) as on balance sheet date
per cent 
per cent 
III. Share capital raised during the current financial year (Amount in rupees)
Equity shares 
Preference shares 
Total 
(e) Preferential allotment 
(a) Public issue
(b) Bonus issue 
(c) Rights issue   
(d) Private placement  
(f) Other
(g) Total amount of share capital raised during the
      current financial year
1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks
2(a)
Auditor's qualification(s), reservation(s) or adverse remark(s) in the auditors' report
  (b)
Director's comments on qualification(s), reservation(s) or adverse remark(s) of the auditors as per Board's report
IV. Details of qualification(s), reservation(s) or adverse remark(s) made by auditors
    
Attachments
 
1. *Copy of balance sheet duly authenticated as per section 215    (including Board's report, auditors' report and other documents) 
    (in pdf converted format)
 
2. Statement of subsidiaries as per section 212
 
3. Statement of the fact and reasons for not adopting balance sheet in 
    the annual general meeting (AGM) 
 
4. Statement of the fact and reasons for not holding the AGM
 
5. Approval letter for extension of financial year or AGM
 
6. Supplementary or test audit report under section 619(3)(b)
 
7. Optional attachment(s) - if any
 
Verification
 
I confirm that all the particulars mentioned above are as per the attached balance sheet and other related documents,
all of which are duly signed and authenticated as required under the Companies Act, 1956.  
To the best of my knowledge and belief, the information given in the form and its attachments is correct and complete.
 
I have been authorised by the Board of directors’ resolution number *                            dated *                            (DD/MM/YYYY)
to sign and submit this form.
 
To be digitally signed by    
  Managing Director or director or manager or secretary of the company
This eForm has been taken on file maintained by the registrar of companies through electronic mode and on the basis of statement of correctness given by the filing company 
*DIN of the director or Managing Director; or 
Income-tax PAN of the manager; or 
Membership number, if applicable or income-tax PAN of the secretary                                                                  (secretary of a company who is not a member of ICSI, may quote his/ her income-tax PAN)
Certificate  
It is hereby certified that I have verified the above particulars (including attachment(s)) from the records of  
*Whether associate or fellow
and found them to be true and correct. I further certify that all required attachment(s) have been completely
attached to this form. 
*Membership number or certificate of practice number
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